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Acquisition of Serimax:
Vallourec strengthens its offer
of premium solutions
for offshore line pipes
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vallourec About Serimax
O Serimax is an international full service welding compa ny, which
plans, designs, manages and provides fully integrated offshore
welding solutions in the most extreme conditions and ¢ hallenging

environments.

O Headquartered near Paris, Serimax has sales & operat ional centers
in France, Scotland, US, Singapore and Malaysia, Ru  ssia and Brazil.

O Serimax employs 800 people.
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\ Why Is Vallourec acquiring
vallouree a welding company?

O In line with the Group’s strategy:  focus on premium solutions
for energy markets; competitive locations close to fast growing
markets.

O Potential synergies: improved double jointing offer in offshore
linepipe, better intimacy with Serimax’s best customers; new
grades development with increased weldability thanks to the
combined R&D of Vallourec and Serimax (the combination of
Serimax’s welding expertise and Vallourec’s knowledge on pipes
will help create innovative solutions)

O Serimax’s strong culture of service.
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What are offshore line pipes?

O They are used to connect sub-sea systems to wellhead structures
on the sea bed (flowlines) and to floating production platforms
(risers).

O They consist of single lengths of seamless steel pipes welded
together into multi-joints or into continuous lengths which are spooled
onto reels.

O Extreme dynamic stresses ( considerable bending and continuous
motion) and the increasingly challenging operating conditions  of new
oil & gas developments (corrosive fields, deep offshore, arctic) require
both premium grade steels and precision welding.
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Offshore line pipes

Risers

Flowlines

Acquisition of Serimax - W it , April 21, 2010



vallourec

Serimax’ activities

Offshore

Spoolbases

Extract from Serimax Corporate brochure
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Serimax’ activities

Fabrication

Acquisition of Serimax

Onshore (landlines)

Extract from Serimax Corporate brochure

April 21, 2010
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Leader in Premium Tubular Solutions
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